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The month of January was characterized by several difficulties: Covid-19 infections and deaths on the rise worldwide, millions of 
unemployed, concerns about a possible economic recovery on a global scale and temporary reductions in vaccine dose deliveries by 
major pharmaceutical companies. This was compounded by the storming of the US Capitol by pro-Trump protesters, which created 
political and social unrest in the country. Nevertheless, the certification of the 2020 presidential election took place, as expected, on 
January 20. Stocks, in general, closed negative: the S&P 500 Index lost -1.11%, the Dow Jones Index declined -2.04%, the 
NASDAQ 100 Stock Index, on the other hand, gained +0.29%,U.S. macroeconomic data is mixed: Initial Unemployment Claims were 
lower than expected; the FED continued its accommodative measures, however, suggesting that economic recovery is still far off, 
and subject to vaccination of the population; fourth quarter GDP grew at an annualized rate of 4.0%.

At the end of the month, the equity component was reduced by around 20%, selling at a profit the entire Alternative Energy strategy 
(10%), which had become tired after its excellent performance during the period, and reducing part of the Best Brands strategy 
(10%). The equity component at the end of the month amounts to around 35%, broken down into the following equity strategies: 
27% Best Brands, 4% Biotech, 2.5% Healthcare Revolution, 2.5% Startech.

Currency hedging transactions were carried out on EUR/USD gradually between 50 and 100% in order to mitigate risks and benefit 
from the devaluation of the dollar at levels between 1.20 and 1.23, and equity hedging transactions between 10 and 20%, taking 
advantage of technical market structures and lowering the equity component on days of high volatility. Finally, in the middle of the 
month, the hedged gold component was sold entirely.

In the coming months, the focus will still be on the fight against the COVID-19 pandemic, signs of a possible economic recovery and 
earning season, which started with positive results of the main listed companies and will continue in the coming weeks and will be 
the driver of the markets. At the moment, we continue to focus on well-diversified portfolios, both in terms of geography and asset 
class, favoring primarily quality stocks. We expect a gradual sector rotation when the vaccine is available to all, primarily favoring 
cyclical, value, small caps and emerging markets stocks. ESG issues will gradually become more important in the post-covid era, 
benefiting from government plans to spend on green infrastructure.

The Sub-Fund is invested with a global macro strategy and
should be considered as a ong term investment.

The portfolio is composed of equities from the most well
known American and pan-European companies (large cap
and giant cap), with a globally acknowledged brand and
strong fundamentals.

All the companies composing the portfolio are leaders in
their historical markets, with excellent growth potential in
emerging countries where megatrends are ongoing,such as
demographic growth, urbanization, infrastructures,
technology etc. Portfolio volatility is contained through the
choice of sectors and low correlated stocks.

B 04/29/21 12.73 %
Lyxor Smart Overnight Return 7.98 %
MICROSOFT CORP 0.82 %
NVIDIA Corp 0.79 %
ALPHABET INC-CL A 0.76 %
AMAZON.COM INC 0.76 %
PAYPAL HOLDING INC 0.69 %
ALIBABA GROUP 0.67 %
THERMO FISHER SCIENT 0.66 %
ABBOTT LABORATORIES 0.64 %

Classification UCITS

ISIN MT7000023792

Base Currency EUR

Minimum Subscription 10'000

Additional Subscriptions 1'000

NAV Frequency Daily

Inception Date 24.10.2018

NAV 29.01.2021  124.52

AUM 22.12 Mln.

Fund Details Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2018 1.41 -0.83 -7.63

2019 5.44 4.14 2.11 1.43 -3.66 5.15 0.34 -0.18 -1.40 0.08 3.06 0.46

2020 0.87 -4.19 0.45 1.72 2.88 0.95 0.70 2.50 0.71 -0.81 3.30 1.49

2021 2.55

-7.10 
17.89 
10.88 
2.55

Standard Deviation   11.5

Max Drawdown -12.8

Sharpe Ratio    2.7

Redemption & Subscription 0%

Management 1.25% p.a.

Performance 10% HWM

IM Gamma Capital

Company Eiger Sicav Plc

PM Carlo De Luca

Fees

Main Structure

Investment Objective Manager’s Comment

Sector's Allocation

Statistics Largest PositionsEstimated Allocation




